
O/o The OL-J&K,Jammu 
 

Format for furnishing information in respect of companies in liquidation/provisional liquidation  as on 30.09.2008 
 

 
Sl.  .    Sl.                          
   
 N. 

Name of 
the 
company 
(in 
liquidatio
n) and 
company 
petition 
No. ___ 
of      
19__/20 
__ 

Date 
of 
windi
ng up 
order 

Date 
of 
appoi
ntmen
t of 
liquid
ator/ 
provis
ional 
liquid
ator 
and 
the 
date 
of 
receip
t of 
the 
windi
ng up 
order 

Dates of 
taking 
possessi
on of 
the 
books 
and 
papers 
and 
assets 
of the 
compan
y 

Date of 
submissi
on of 
statemen
t of 
affairs by 
the Ex-
directors 
of the 
company 

Date of 
launching of 
prosecution 
under 
Section 454 
(5A) of the 
Act for non 
filing of 
Statement of 
Affairs  

Date of report 
for valuation of 
the assets of 
the company  

Date of 
order 
for sale 
of 
assets 
and 
the 
date of 
confir
mation 
of sale 
by the 
court 

Date 
of 
filing 
of 
applic
ation 
for 
misfe
asanc
e 
proce
eding 
 

Date of 
publication 
or notices 
inviting 
claims 
from 
creditors 
and 
workers  of 
the 
company 

Date of 
settlem
ent of 
list of 
creditor
s/ 
workme
n dues 

Date of final 
payment to 
the 
creditors 
and 
workmen of 
the 
company 

Date of 
notice 
for 
inviting 
claims of 
contribut
ories 

Date of 
settleme
nt of final 
list of 
contribut
ories 

Date of 
order for 
dissolutio
n of the 
company 
in 
liquidatio
n  

Date of 
deposit 
into the 
RBI of 
unclaimed 
dividends 
or 
undistribu
ted assets 
of the 
company 
under 
Sec.. 
555(2) 

    1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 
          1. Essem 

Coated 
Steels(J&
K) Ltd. in 
C.P.No. 
2/2001 

9.7.2
003 

9.7.20
03 

29.09.2
005 

5.5.2005 -- Valuer 
prepared the 

valuation 
report and 

submitted vide 
his letter dated 

Liquida
tion  

procee
dings 
have 
not 

-- -- -- -- -- --   



3.3.2007.    reache
d at 
the 

stage 
of 

realizat
ion by 
way of 
sale of 
asets.  

         2. Trans 
Asia 

Tubes & 
Industrie
s Ltd. in 
AUCA 

No.14/97 

5.8.1
998  

5.8.19
98 

14.08.1
998 

Ex-
Managin

g 
Director 

of the 
company 
has not 
filed the 
Stateme

nt of 
Affairs 
and a 
report 

u/s 454 
of the 

Compani
es 

Act,1956 
had been 

filed 
before 

the 
Company 

The 
proceedings 
against the 
Ex-MD has 

been 
initiated and 

necessary 
reports in 
this regard 

has also been 
filed before 
the Hon’ble 

High Court of 
J&K,Jammu 

Here, it is 
relevant to 

mention that 
the Hon’ble 

High Court of 
J&K at Jammu 
vide its orders 

passed on 
20.09.2002 had 

inter-alia 
appointed 

committee for 
the purpose of 
preparation of 

Inventory of 
Assets of the 
company(In 
liquidation).  
Further, it is 
pertinent to 

mention  that 
vide said 

orders dated 

Liquida
tion  

procee
dings 
have 
not 

reache
d at 
the 

stage 
of 

realizat
ion by 
way of 
sale of 
asets. 

-- -- -- -- -- --   



Judge, 
High 

Court of 
J&K,Jam

mu. 

20.09.2002, 
the Hon’ble  

Court had also 
inter-alia 
passed 

direction for 
the State of 

J&K to deposit 
50% , the 

amount to be 
paid to the 
committee 

members and 
accordingly this 

office 
requested the 
DIC to deposit 
a sum of Rs. 
45,000/- in 

compliance of 
the said orders 
of the Hon’ble 

Court.  
However, the 
compliance in 
this regard is 

yet to be made 
by DIC.     

          3. J&K State 
Handloo

m 
Handicra
fts Raw 

9.7.2
003 

              



Material 
Supplies 

Organizat
ion  Ltd. 

         4. Kashmir 
Valley 

Finance 
and 

Investme
nt 

Company 
Ltd. 

09.07
.2003 

              

        5. Qaroon 
Pvt. Ltd. 

2.4.1
989 
read 
with 
order 
date

d 
11.3.
1996 

              

        6. Unique 
Savings & 
Investme

nt 
Company 

Ltd. 

4.10.
91 

              

        7. Sunrise 
Investme

nt & 
Finance 

Ltd. 

11.12
.2001 

              

        8. Jammu 14.11               



and 
Kashmir 

Originate
d Finance 
Company 

Ltd. 

.2005 

        9. Himalaya
n Wool 

Combers 
Ltd. 

9.7.2
003 

              

        10. Safeways 
Finance 
Pvt. Ltd. 

5.5.1
983 

              

        11. Johnson 
and 

Company 
Pvt. Ltd. 

3.1.1
975 

              

 
 

  Note:-   1. The records/information available with office have been reviewed and accordingly details of 11 companies under Court Winding Up have been prepared. Here, it is 
relevant to mention that the proceedings in the matter of one case mentioned at Sl. No. 10 are with the District Judge, Jammu. 

2. As regards present status of maintenance of accounts and filing of the same with the Hon’ble Court, it is state that all possible efforts with skeletal staff for 
preparation/updation and filing of such accounts are being made by this office. 

3. Regarding present legal position/status of the cases, it is sated that there are two cases mentioned at Sl. No. 1 and 2 where the OL is in possession of assets at 
present and the requisite actions including filing of reports with Hon’ble Court have been taken. 

4. There are two cases where the OL is in possession of assets.  In this respect, it is stated that the Accounts/Balance Sheet of one case are up-to-date and audited by 
Chartered Accountant wherever the requisite report inter-alia for appointment of Chartered Accountant in other case has been filed with Hon’ble Court for 
appropriate directions.  Further, with regard to status of maintenance of company-wise cash-books, it is stated that the cash book in case of 5 companies in 
liquidation where OL was in possession of cash in hand/bank has been prepared. However, with regard to preparation of cash book, in respect of remaining one 
case, it is stated that this office is in the process of retrieving of all relevant record available for taking further action.   

 



Note:  Here, it is submitted that this office vide letter No. ROC/JMU/OL/1/678-679 dated 16.09.2008 has already furnished a  proposal regarding   opening of  new  
separate  office  for   work related to Official Liquidator  in pursuance  of worthy    Directorate’s letterNo.O.L./Projects/2008/7531 dated 27.08.2008  for kind  
consideration of the worthy Ministry. 

 
 

 
   

( Sudhir Kapoor) 
               Official Liquidator  
               Jammu & Kashmir, Jammu. 

 


