IN THE HIGH COURT OF DELHI AT NEW DELHI
SUBJECT : WINDING UP
CA No. 198/2007 in Co. Pet. N0.23/1975
Date of decision: 24th September, 2008.

Punjab Exchange Ltd. ... Petitioner
Through: None

VERSUS
Rajdhnai Grains and Jaggery Exchange Ltd. Respondent
Through: Ms. Purnima Sethi, Adv. for the
Official Liquidator

GITA MITTAL, J(Oral)

1. Copy of the order dated 7th October, 1993 in Company Appeal No. 15/1983 of
the Division Bench has been placed before this court. Perusal of the order shows that the
prayer of Sh. Ram Kumar and Satnam Singh seeking leave to revive the company under
liquidation was rejected by the Division Bench.

2. The present application by the Official Liquidator under section 481 of the
Companies Act, 1956 seeks that a final order to be passed in the case.

3. The present proceedings were initiated on a petition filed by the Punjab Exchange
Limited under section 435 and 439 of the Companies Act seeking winding up of M/s
Rajdhani Grains and Jaggery Exchange Ltd. The petitioner had claimed to be the licensor
of the premises housing the registered office of the company. It was alleged that the
respondent company was not in a position/failed to pay even the agreed license fee
despite service of a statutory notice. Consequently a prayer was made for winding up of
its affairs.

4. On this petition by an order passed on 23rd April, 1980, the company was
directed to be wound up. The Official Liquidator attached to this court was appointed as a
liquidator of the company. Orders for publication of the citation in accordance with law
were also passed. It has been submitted by the Official Liquidator that all steps in terms
of the order dated 23rd April, 1980 stand taken.

5. It is further submitted that the order dated 7th October, 1993 was passed in favour
of Punjab Exchange Ltd. in Company Appeal No. 15/1983 by the Division Bench
whereby the Official Liquidator was directed to hand over possession of the registered
office of the company in liquidation situated at the second floor of Kohinoor Building,



Katra Baniyan, Fatehpuri, Delhi-110006 to it. In this background, after issuance of
notices to all sub-licensees, of the company under liquidation the official liquidator on
7th January, 1984 had permitted the Punjab Exchange Ltd. to collect rent from the sub-
licensees.

6. The official liquidator has filed a report dated 9th May, 1996 pointing out that an
amount of Rs.43,744.66 was paid to the Punjab Exchange Ltd. being the admitted amount
towards licence fee. The official liquidator has stated that by an order passed on 19th
July, 1990, it was directed to pay an amount of Rs.71,123.32 to the Punjab Exchange Ltd.
In view thereof by a cheque no. 250071 dated 22nd July, 1991, an amount of
Rs.1,14,867.98 was paid to the Punjab Exchange Ltd.

7. It is submitted in this application that as per the available records and on a
detailed inquiry, no assets of the company in liquidation are in hands of the Official
Liquidator. The final account enclosed as annexure A to the petition. Perusal thereof
shows that an amount of Rs.2,86,215.58 was realised from the assets of the company
against expenditure of Rs.2,46,646.80 which has been incurred leaving a balance of
Rs.39,568.78 in the hands of the Official Liquidator. The report and the final account are
accepted.

8. In the above facts it would appear that it is just and reasonable in the facts of the
case that an order of the dissolution of the company be made. It is accordingly directed
that the company shall stand dissolved from the date of making of this order. Copy of this
order shall be forwarded by the liquidator to the Registrar of Companies within 30 days
from today who shall make in his books a minute of the dissolution of the company. In
the event of failure to do so, the statutorily prescribed consequence shall enure.

9. In view of the order passed today, it is directed that the balance amount of
Rs.39,568.78 shall be paid into the Public Account of India in the Reserve Bank of India
to the credit of the Central Government in accordance with the provisions of Section 552
of the Companies Act, 1956 read with rule 291 of the Companies (Court) Rules, 1959.
Co.Pet.No0.23/1995 A final order of dissolution of the company under Section 481 of
Companies Act, 1956 has been passed on CA No. 198/2007 today. This petition therefore
stands disposed of in terms thereof. Let the records be consigned to record room
immediately on completion of prescribed formalities and compliances.

Sd./-
GITA MITTAL, J

September 24, 2008



